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CITY OF ARVIN
STATEMENT OF ACTIVITIES
JUNE 30, 2012

Program Revenues Net (Expense) Revenue and Change in Net Assetls
Operating Capital Primary Government
Charges for Contributions Grants and Governmental Business-type
Expenses Services and Grants  Contributions Activities Activities Total

Functions/Programs
Primary government
Governmental activities:

General administration $ 965634 $ 753,407 $ 12,071 $ - $ (200,156) $ - $ (200,156)
Public safety 3,084,619 43,998 193,233 1,102 (2,846,286) - (2,846,286)
Public works 1,302,182 - - 561,764 (740,418) - (740,418)
Community development 447 297 - 2,400 - (444,897) - (444,897)
Capital outlay 94,969 (94,969) - (94,969)
Transit - - 5,460 133,772 139,232 - 139,232
Interest on long-term debt 326,603 - - - (326,603) - (326,603)
Total governmental activities 6,221,304 797,405 213,164 696,638 (4,514,097) - (4,514,097)
Business-type activities:
Sanitation 1,973,856 2,009,976 - - - 36,120 36,120
Transportation development 649,464 72,124 379,923 - - (197,417) (197,417)
Enterprise zone 2,550 - - - - (2,550) (2,550)
Total business-type activities 2,625,870 2,082,100 379,923 - - (163,847) (163,847)
Total primary government $ 8847174 $2879505 $ 593,087 $696638 $ (4514097) $ (163,847) $ (4,677,944)
General revenues
Taxes 2,656,401 - 2,656,401
Licenses and permits 1,489,810 - 1,489,810
Fines and penalties 14,844 - 14,844
Revenue from use of money and property 98,998 339 99,337
Fees and other revenues 891,879 31,695 923,574
Transfers in (out) (1,100) 1,100 -
Special item
Extraordinary gain on AB1X26 6,408,164 - 6,408,164
Unspent grant funds (201,070) - (201,070)
Total general revenues, special items, and transfers 11,357,926 33,134 11,391,060
Change in net assets 6,843,829 (130,713) 6,713,116
Net assets - July 1, 2011 9,820,043 4,893,236 14,713,279
Prior period adjustment (303) 9,752 9,449
Net assets - June 30, 2012 $ 16663569 _$ 4772275 $ 21435844

The notes to the financial statements are an integral part of this statement.
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CITY OF ARVIN
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR YEAR ENDED JUNE 30, 2012

Major Funds Non-major Fund
Transportation Enterprise
Development Sanitation Zone Total
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users $ 600,248 $ 1,999,573 18695 $ 2,618,516
Payments to employees (279,670) (35,044) - (314,714)
Maintenance and operations (623,051) (1,423,796) (2,550) (2,049,397)
Net cash provided by (used in) operating activities (302,473) 540,733 16,145 254,405
CASH FLOWS FROM NONCAPITAL AND RELATED FINANCING ACTIVITIES
Transfer in 1,100 - - 1,100
Intergovernmental revenue 379,923 - - 379,923
Net cash provided by noncapital and related financing activities 381,023 - - 381,023
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Interest expense (net of discount amortization) - (276,743) - (276,743)
Payments on long-term debt - (109,261) - (109,261)
Net cash used in capital and related financing activities - (386,004) - (386,004)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (106,965) - - (106,965)
Interest and dividends received 25 314 - 339
Net cash provided by (used in) investing activities (106,940) 314 - (106,626)
Net increase (decrease) in cash (28,390) 155,043 16,145 142,798
Cash and cash equivalents, beginning of year 28,390 1,543,618 - 1,572,008
Cash and cash equivalents, end of year $ - $ 1,698,661 16,145 $ 1,714,806

RECONCILIATION OF OPERATING INCOME TO NET CASH
PROVIDED BY (USED IN) OPERATING ACTIVITIES
Operating income (loss) $ (577,340) $ 325,863 16,145 $  (235,332)
Adjustment to reconcile operating income to
net cash provided by operating activities:

Depreciation 132,584 240,272 - 372,856
Increase in:
Receivables 537,935 (23,403) - 514,532
Due from other funds (9,811) - - (9,811)
Increase (decrease) in:
Accounts payable 786 (1,734) - (948)
Due to other funds (391,392) - (391,392)
Accrued payroll and benefits 4,765 (265) - 4,500
Net cash provided by (used in) operating activities $ (302,473) $ 540,733 16,145 § 254,405

The notes to the financial statements are an integral part of this statement.
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